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June 15,2021

BSE Limitcd
l"' Floor, New Trading Wing,
Rotunda Bldg, P.J Towers,

Dalal Street,

Mumbai- 400 00 |

Dear Sir/Madam,

Ref: BSE Security Code: 531859

Sub: Outcome of Board Meeting held today:

l. Audited Financial Results (Consolidated
ended March 31,2021i

2. Dividend.

& Standalonc) for the quarter / ycar

Kindfy refer to our letter dated J une 07,2021 on the subject.

we wish to inform you that the Board of Directors of the Company, at its meeting held today,
inter alia. took the lollowing decisions:

l. Audited Financial Results

The Audited (Consolidated & Standalone) Financial Results ofthe Company for the quarter/ year
ended March 31.2021 were approved.

Pursuant to Regulation 30 & Regulation 33 of the Securities and Exchange Board of India
(Listing obligations and Disclosure Requirements) Regulations, 2015, (Listing Regulations) we
enclose the following:

i Statements showing the Audited Financial results (consolidated & Standalone) for the
quar-ter/ year ended March 3l ,2021i

ii Auditors'report on the Audited Financial Results - (Consolidated & Standalone)l
iii Declaration in respect of Auditors Report (consolidated & Standalone) with Unmodified

Opinion;

2, Dividend

The Board is pleased to recommend dividend of Rs. 0.20l- per equitv share of face value of Rs.
l/-each(i.e. @20%) for the financial year ended March il, zozi. suulect to the approval of rhe
shareholders at the ensuing Annual General Meeting of the Company.

,#'
Registered Office : Village Aghai, Via Kalyan Railway Station, thane - 421 301.



Ot*ntol Rail Infr astru cture Li:f;ad
(Formedy known as Orlental Veneer products Limited)

CIN of the Company: 135100MH1991P1C!60686

Crrporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.

Tel: +91 22 6138 9.lOO. Fax: 6138 9401 . Email: compliance@orientahail,co.in . Web6ite: wu rv.orientahd ,com/

The meeting commenced at 12.30 p.m. and concluded at 01.45 p.m.

we request you to take this on record, and to treat the same as compliance with the applicable
provisions ofthe Listing Regulations, as amended.

Yours truly,
For Orieltql Rail Infrastructure Limited

{1. 6\l

0o29t'
Sonam Gupta
Company Secretary

Encl. as above

ReSistered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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Rail Infrastructure L .. 
(Fonnerly known as Orienta! Veneer Products Limited) 

ON of the C.Ompany: L35100MH1991PLC060686 

C.Orporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010. 

Tel: +9122 6138 9400. Fax: 6138 9401. Emall: compllance@orlentalrall.co.ln. Website: www.orlenta!raU.com/ 

Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2021 

Particulars (Rs. in Lakhs expect EPS) 

Quarter ended Year ended 

31-03-2021 31-12-2020 31-03-2020 31-03-202 I 31-03-2020

Audited Unaudited Audited Audited Audited 

Income 

a. Revenue from Operations 6,146.04 6,272.39 8,657.53 22,016.94 26,667.19 

b. Other Income 47.02 55.87 73.52 216.72 248.65 

Total Income 6,193.06 6,328.26 8,731.05 22,233.66 26,915.84 

Expenses: 

a. Cost of Materials Consumed 3,417.04 4,699.22 5,764.23 15,261.93 18,605.45 

b. Purchase of Stock-in Trade 97.43 24.88 239.13 270.82 812.74 

c. Changes in inventories of finished goods, work-in-progress 730.82 ( 186.35) 341.52 110.92 (1347.05) 

and Stock-in-Trade

d. Employees benefits expense 322.95 236.26 476.42 1,030.10 1,724.69 

e. Finance Costs 264.15 167.95 285.66 819.66 994.86 

L Depreciation and amortisation expense I 61.88 125.71 122.28 535.00 417.10 

g. Other Expenses 777.54 672.78 610.40 2,196.39 2,513.54 

Total Expenses 5,771.81 5,740.45 7,839.64 20,224.81 23,721.33 

Profit before tax ( 1-2) 421.25 587.81 891.41 2,008.85 3,194 Cit 

Tax Expenses 

a. Current Tax 140.29 85.69 173.59 376.96 653.89 

c. Deferred Tax (7.96) 26.69 ( 14.95) 89.71 107.32 

Net Profit for the period (3-4) 288.93 475.43 732.77 1,542.18 2,433.30 

Other Comprehensive Income (after tax) 

A (i) Items that will not be reclassified to profit or loss - - - - -

(ii) Income tax relating to items that will not be reclassified to - - - -
profit or loss

B (i) Items that will be reclassified to profit or loss - - - - -

(ii) Income tax relating to items that will be reclassified to - - - - -
profit or loss 

Total Comprehensive Income (5+6) 288.93 475.43 732.77 1,542.18 2,433.30 

Paid-up equity share capital (Face 
shares) 

value: Rs.I/- per 539.03 539.03 539.03 539.03 539.03 

Other Equity - - - 8,466.30 7,031.92 

Earnings per Share (EPS) (Face value: Rs. I/- per shares) 
'not annualised for the auarters) : 
(a) Basic 0.54 0.88 1.36 2.86 4.51 

(b) Diluted 0.54 0.88 1.36 2.86 4.51 
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Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301. 
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Tel: +91 22 6138 9400. Fax: 6138 9401 . Email: compliance@orientalrall.co.in . Web6ite: wu v.orientalrail.com/

Statement ofAudited Consolidated Asscts & Liabililes as at March Jl ,202t
Sr. No Particulars (Rs. in Lakhs)

3r-03-202t
(Audited)

3r-0J-2020
(Audited)

,

ASSETS

Non-currena asset!
(a) Propeny, Plant and Equipment
(b) Capital Work-in-progress
(c ) Goodwill
(d) Other lntangible assets

(e) Financial Assets

(i) lnvestments

(ii) Trade Receivables

( iii) Loans

(iv) Others

(0 Other Non-Cunent Asset

Sub-totrl - Non-current {ssets

Current sssets
(a) Inventories
(b) Financial Assets
(i)Trade receivables

(ii) Cash and cash equivalents
(iii) Loans

(iv)Others
(c)Current Assets

(d) Other Cunent Assets

Sub-total - Current rssets

7.168.l5
2. 0.81

5.51

t.633.48

660.03

27.01

5.53

t.367.57

l 1,805.0 | l2.l t2.18

6.890.28

5.929.18

2.911.08

3.1 t7.91

9.t59.91

4.980.88

t.792.88

t64.56

3.255. t5
I8.975.1S 19.J5J.38

Total -Assets J0.780.{6 31.{65.75
B.

I

2

EQUITY AND LIABILITIES
(a) Equity Sharc capital
(b) Other Equity

Sub-tot8l Equity

LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings
(b) Provisions
(c) Other Non-Cument Liabilities
Sub-totrl Non-Current Liabilities

Current lirbilitics
(a) Financial Liabilities
(i) Bonowings
( ii) Trade payables

( iii) Other Current Financial liabilities
(b) Provisions
(c) Other Current Liabilities
(d) Cunent Tax Liabilities (nel)

Sub-totrl - Cu.rent lirbilities

9.005..1.1 7,570.95

8,648.01

s',t.14

300.99

9-095.22

76.45

2 .28

9.006. t{ 9,J82.9s

7,186.99

3. r0 | .30

682.28

t33.01

539.78

r,t25.63

9.6t6.46
2.969.34

350.27

121.40

688.97

765.41

12.768.99 l{.5t t.85
TOTAL - EQUITY AND LIABILITIES J0,780.,t6 31.465.75

))

hiaml Roil Infrastructure Li:itd
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I

7,810.32

1.388.77

t.5 t3. r8

21.0t

97.01

539.03

8,466.30

519.03

7,03 t.92

trE-
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Consolidat€d Cssh Flow Statement for the year ended March 31. 202 |

Rs. in l,akhs)

to reconcile profir before taxlo nit iishT6ii
1t7, t0

ProfiV Loss on solc of

75 7.0 r

| 2l4.21

Purchase of Investments

Katilh,,4f llW"l:ro^aq

Registered Office : Villate Aghai, Via Kalyan Railway Station, Thane - 421 301.
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Notes:

Thc abovc financial results have been reviewed by the Audit Committee & approved by the Board ofDirectors in its mccting held on Junc 15,

202l. The Statutory Auditors have expressed an unmodified audit opinion with respect to the Audited Financial Results ofthe Company lbr thc

year ended March 31, 2021

The Covid-19 pandemic has disrupted business operations due to the lockdown and other emergency measures imposed by the Covemment ol

lndia. The Company has restarted its operations in a phased manner in line with lh€ dir€ctives from the various authorities. As a result of
fockdown, the volumes for the month of April2020 and May 2020 were impacted and accordingly, results of FY 202 | are not comparable with

corresponding FY 2020. The Company has assessed, and is continuously reviewing, its liquidity, future cash flow projections and the probabilit)

ofoccurrence ofthe forecasted transactions underlying the hedges based on orders in hand and current indicators offutur€ economic conditions.

The financial results for Q4 FY 2l takes into consideration such assessmcnt ofthc possible effects ofthe Covid 19 and fte recovcrability ofthc
carrying value ofits assets. However, the impact ofpandemic in (he subsequent period may be diflcrent from the estimalions used at the time of
fi nalising these financial results.

The results have been prepared in accordance with the Companies (lndian Accounting Standard) Rules, 20l5 (lnd AS) prescribed under Section

133 ofthe Companies Act, 2013 read with Rule 3 ofthe Companies (lndian Accounting Standard) Rules, 20l5 and Companies (lndian

Accounting Standard) Accounting Rules, 2016.

The Board has recommended Final Dividend of Rs. 0.20L p€r fully paid up equity share (20%) of Rs. I L per share, subject to thc approval ol'
shareholders ofthe Company at the ensuing Annual General Meeting.

Thc Company mainly operates in one segment namely "lndian Railway Products" and hence segment details are not required to be published.

The figures ofquarter ended March 31, 2021 are the balancing figure between the audited figures in respect ofthe full financial year ended March

31, 2021 and reviewed year to date figures upto Decembcr 3 l, 2020 being the date of end of the th ird quaner of the cunent financial year.

Prcvious period/year's figures have been regrouped/reclassified wherever necessary to confirm to current period's/year's figures.

In line with the requirements ofthe SEBI (Listing Obligalions and Disclosure Requirqments) Regr.rlations 2015. the results are availablc on the

Stock Exchangc website www.bscindia.com and on the Company's website gulgi€dlaLdl4oln

For Oriental Rail lllfrastructure Limited

7

8

Place: Mumbai
Date : June 15,2021

Wro,tt'iiffiv+*'"lq
Karim N. Mithlborwqle

Msnaging Director
DIN:00171326

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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Statement of Audited Strndalone Financial Results for thc euarter and year ended March 3 | 2021
Sr.
No. (Rs. in Lakhs cxpect EpS)

QuartGr eoded Year ended

31.12-202O 3l -03-202 | 3l-03-2020
Unaudited Audited Audited Audited

Income

a. Rc!enue t'rom Operations 2,69t.83 2,60 t.34 5,8 r0.65 9,590.52 r7,082.2 |
b. Other Income

Totsl Income

42.02 53.93 62.44 204.00 223,61

2,733.85 2,635.27 5,873.09 9,194,52 r7J0s.82, Expenscs:

d. I usL ut tvtalc ats Lonsumed |,172.94 t.5'19.79 3,58 t.48 5,3'19.74 r0.544.87
b. Purchase ofsrock-in Tradi 97.43 24.88 239.t3 270.82 812.74
!. LranBss rn rnvenrones ot lnlshed goods, work-in_pfogress
and Stock-in-'Irade

t83.51 t9t.5l 239.53 540.29 257.41

d. Employees benefits expense

e. Finance Costs

232.62 | 54.64 407.52 740.t 5 | ,329.7 5

43.3 | 96.94 2t6.t5 385.44
L Depreciation and amonisation experue 38.91 26.23 26.t l lt6.t2 100.23
g. Other Expenscs 425.60 3t3.08 499.96 t,090.25 t.3.18.95
Total Expenses 2,194.30 2,32J.86 5,090.66 8,353,51 t4,779,38
r r urrl uctore aax (t-l) 539.56 331.41 782.43 |,441,02 2,526.44

4 Tax Expenses

a. Current Tax 't40.29 85.69 | 73.59 376.96 65i.89
b. Deferred Tax (t7.52\ (4.6r) (6.39) (6.75)

5 Net Profit for th€ period (3-4) 4t6.79 238.28 613.4s t,070.45 t,879.J0
6 Other Comprehensive Income (after tax)

A (i) ltems that will not be reclassified to Drofit or loss

I || ) Incone ta\ retaltng to items that will not be reclassified lo
profit or loss

B (i) Items that witl be reclassified to protit or loi
(ii) Income tax relating to irems that will be rcclasilill
profit or loss

7 Total Comprehcnsivc lncomc (5+6) 416.79 238.28 613.45 1,070,45 I,E79.J0
8 Paid-up equity share capitat lFucc ,u-uc Ri7-f,E

shares)
539.03 539.03 539.03 539.03 53e.03

9 Other Equity '7,294.38 6.33 | .?4
l0 Earnings per Share (EPS) (Facc valuc: ns,V- pc.rf,".."l

(l|ot anr|ualised for the quarters) :
(a) Basic 0.171 0,44 LI4 t.99 1.49
(b) Diluted 0.7'tl 0.44 |.14 P \ 3 4c)

{ar'-.Jf MiIMt'"'as
Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.



Otfuntnl Rail Infrastructure Li:fud
(Formerly known as Oriental Veneer producB Limited)

CIN of the Comoany: tjts100MH1991pLC0606g6

Crrporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 O1O.
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Statcment ofAodited Slandalone Assets & Lirbilites as at lVarch J t. 202l

'l 
Jl 0

I
ASSETS

(a) Prope(y, Plant and Equipmenr

) Capital Work-in-progress
c ) Goodrvill

(d) Other lntangiblc assets
(e) Financial Assets

)lnvestments
ii) Trade Receivables

l(iii) Loans

l(iv ) Others
(l) Other Non-Cuncnr Asset
Sub-total - Non-c!rrent assets

Current assets

(a) Inventories
(b) Iiinancial Asscts
(i) Trade receivables
(ii) Cash and ca-sh equivalenls
(iii) Loans

(iv) Othcrs
(c)Current Asscts

(d) other Cunent Assets

Sub-tot{l - Current assets

8r9.05

r.505,25

1.424.16

540.02

21.01

901.35

t.505.25

1.281.67

1.383.84

2'7.01

4,J15.49 5,099.tJ

1.053.22

3,'723.7 |

2.659.26

84.29

,,ono.o,

t.978.63

3,944.32

t,637.08

I 57,0I

1,0t1'.29
8,564,94 8,7J4.32

Total-Assets r2,880,43 13,831.45
B.

I

IEQUtTY AND LtABTLTTTES

l(a) tiquity Share capital

l(b) Orher Equity

lSub-total Equity

ILIABILITIES
I

lNon-current 
Liabilities

(a) Financial Liabilities
(i) Borrowings
(b) Provisions
(c) Other Non-Current Liabilitics
Sub-total Non-Current Liabilities

Current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables

(iii) Other Currcnr Financial Iiabilities
(b) Othcr Currenr Liabilities
(c ) Currenl Tax Liabilities (nel)
Sub-toaal - Currcnt liabilities

539.03

7,294.38
539.03

6.ll t.?4
7,813,41 6,810,77

15.72

45.06

60.96

14.45

62.36

67.35
121.7 4 | 44.16

r.874.t0
t.609.02

| 1.52

397.79
1.010.85

3.963.56

l -742.90
8.78

4,19.40

653.{i9
1,925.2a 6,818.51

TorAL - Eeurry Axo r,l,lsrLlilEs 12,880.43 r3,8JJ.45

A-r
/1 

^)rn-:/' 
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ReBistered Oflice : Village Aghai, Via Kalyan Railway Station, Thane - 421 301,



Orfuntnl Rail Infrastructure Li:find
(Formerly known as Oriental Veneer products Limited)

CIN of the Company: L35100MH1991PLC060686

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.

Tel: +91 22 6138 9.100 . Fax: 6138 9401 . Email: comptiance@orientalrail.co.in . Website:

Standalone Cash Flow Statement for the year ended March Jt. 2021

Rs. in Lakhs

A) Cash flow from
Profit before tax and aftcr
Non-cash adjustment ao reconcilc before tar to net cash flows:

| 16.t2
Intcrest and financial

216.15
I'rofit/ Loss on sale of
Dividend Income

Mov€ments in
lncrease/ (decrease) in
i)ecreasc / (increase) in trade receir ables

in Loans and advances
/ (increase) in

Cash flow before

Cash flows from
CwlP and capill1l advanccs

Sale ofj Fixcd Assets

t07.81

decrease) in cash and cash equivalents (A + B +

ofcash and cash equivalents

With banks- on current account

Registered Office ; Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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0fu1 Rail Infrastructure Li:fud
(Formerly known as Oriental Veneer Products Limited)

CIN of the Company: L35100MH1991P1C060686

Corporate ffice: 16, Mascarenhas Road, Mazgaon, Mumbal - .100 010.

Tel: +91 22 6138 9400 . Fax: 6138 9401 . Email: compliance@orientalrall.co-ln . Website: www.orientakail.com/

Notes:

The above financial results have been reviewed by the Audit Committee & approved by the Board ofDirectors in its meeting held on June

15, 2021. The Statutory Auditors have expressed an unmodified audit opinion with respect to the Audited Financial Results ofthe Company

for the year ended March 31, 2021.

The Covid-19 pandemic has disrupted business operations due to the lockdown and othcr cmergency measures imposed by the Governmcnt

of lndia. The Company has restaned its operations in a phased manner in line with the directives from the various authorities. As a result 01

lockdown, the volumes for the month ofApril 2020 and May 2020 were impacted and accordingly, results ofFY 2021 arc not comparable

with conesponding Fy 2020, The Company has assessed, and is continuously reviewing, its liquidity, future cash flow projections and the

probability ofoccurrence ofthe forecasted transactions underlying the hedges based on orders in hand and currcnt indicators of l'uture

economic conditions. The financial results for Q4 FY 2l takes into conside.ation such assessment ofthe possible effects ofthe Covid l9

and the recoverability of the carrying value of its asscts. However, the impact of pandemic in the subsequent pcriod may be differcnt liom

the estimations used at thc time of finalising thesc financial results.

The resuls have tieen preparcd in accordance with the Companies (lndian Accounting Standard) Rules, 20l5 (lnd AS) prescribed under

Section 133 of the ComDanies Act. 20 | 3 read with Rule 3 of the Companies (lndian Accounting Standard) Rules. 20 | 5 and Compan ics

(lndian Accounting Standard) Accounting Rules, 2016.

The Board has recommended Final Dividend ofRs. 0.20l- per fully paid up equity share (20%) ofRs. l/- per share, subiect to the approval

of sharcholders ofthe Company at the ensuing Annual Ceneral Meeting

The Company mainly operates in one segment namely "lndian Railway Products" and hence segment details are not required to be

published.

The figures ofquarter ended March 31, 2021 are the balancing figure between the audited figures in respecl of the full financial year ended

March 3l, 2021 and reviewed year to date figures upto D€cember 3l, 2020 being the date of end of the third quaner ofthe current financral

year.

Previous period/year's figures have been regrouped/reclassified wherever necessary to contirm to cunent period's/year's figures.

In linc with the requirements ofthe SEBI (Listing Obligations and Disclosure Requiremcnts) Regulations 2015, the results are availablc on

the Stock Exchange website www.bseindia.com and on the Company's website www.orientalrail.com

For Oriental Rail Infrastructure Limited

'1

8

Place: Mumbai
Dat€: Jun€ 15,2021

W a l,t*h;r'*-)s
Karim N. Mithiborwala

Managing Direct- r
DIN:00171326

aly"'l
Qb--i

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.











(fuI Roil Infrastructute Lfi*f,
(Fomert loown as Orlental Veneer Products UmlGd)

CIN 0f the Company: 1"35100MH1991[q)60686

Corporate Ofn@: 16, l'lascarcnhas Road, Mazgaon, Mumbal - .100 010.

Tel: +91 22 6138 9400 . Fax: 6138 9401 . Emall: compllance@orlenblrall.co.ln . WebslE:

June 15,2021

BSE Limited
1'r Floor, New Trading Wing,

Rotunda Bldg, P.J Towers,

Dalal Street,

Mumbai- 400 001

Dear Sir/Madam.

Ref: BSE Security Code: 531859

Sub: Declaration in respect of Auditors Report (Consolidated & Standalone) with
Unmodified Opinion

With reference to the Audited Financial Results (Consolidated & Standalone) of the

Company for year ended March 31,2021, we hereby declare that the Statutory Auditors of
the Company, M/s. Amar Nath Sharma & Co., Chartered Accountants (Firm Registration No.
100300W), have issued the Audit Report with unmodified opinion in respect of the Audited
(Consolidated & Standalone) Financial Statements ofthe Company for the year ended March
31,2021.

Thanking you,

Yours truly,
For Oriental Rail Infrastructure Limited

M>il^il/
Karim N. Mithiborwala
Managing Director

Registered Office : Village Aghal, via Kalyan Railway Station, Thane -421 301.
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